The City of

SAN DIEGO)

Local Agency Special Tax and Bond Accountability Act Report
For the year ended June 30, 2019



COMMUNITY FACILITIES DISTRICT NO. 1
(Miramar Ranch North)
Special Tax Bonds

Annual Report
Pursuant to the Local Agency Special Tax and Bond Accountability Act
(Audited)

Pursuant to Ordinance No. 0-17588 and Resolution Nos. R-277111 and R-277110 (the “Authorizing
Documents”), Community Facilities District No. 1 (Miramar Ranch North) was established and
authorized to issue special tax bonds and to levy special taxes to pay debt service on the bonds and/or
to directly pay for the acquisition of various public facilities. In June 2012, Community Facilities District
No. 1 (Miramar Ranch North) issued its Special Tax Refunding Bonds, Series 2012 (the “2012 Refunding
Bonds"). These bonds were issued to refund the previously issued 1998 CFD No.1 (Miramar Ranch
North) Special Tax Refunding Bonds. The original 1998 Bonds were issued to refund the previously
issued 1991 and 1995 CFD No. 1 (Miramar Ranch North) Special Tax Bonds which financed various
public facilities.

Special Taxes

In accordance with Government Code Section 50075.3, the following information is presented for the
fiscal year ending June 30, 2019:

a) The amount of funds collected and expended:

Funds Collected

Special Tax Collections' $3,698,751
Interest Earnings 30,601
Transfers In? 38,574
Total $ 3,767,926

Funds Expended

Debt Service Payments $ 3,636,350
Administrative Expenses 43,338
Transfers Out3 10,982
Total $ 3,690,670

b) Pursuant to the Authorizing Documents, special taxes may be levied to pay debt service
on the bonds and/or to directly pay for the acquisition of various public facilities and to
pay costs associated with administration of the district. The status of projects authorized
to be funded by the district, subject to various conditions is shown in Appendix A.

"Includes delinquent amounts and penalties received in FY 2019 from prior year levies.
2 Includes remaining cash from inactive fund. $1,093 transferred from Fund 820048 in FY 2019.
3 Transfers to Delinquency Fund 200506 in the amount of $10,982 per O-17882.
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Local Bond Measure (Special Tax Bonds)

In accordance with Government Code Section 53411, the following information is presented for the
fiscal year ending June 30, 2019;

(a) The amount of funds collected and expended:

Funds Collected

Interest Earnings $ 70,202
Total $ 70,202
Funds Expended

Transfers Out* $ 37,481
Total $ 37,481

(b) The status of any project required or authorized to be funded, pursuant to the
Authorizing Documents:

See Appendix A,

* Funds in excess of Reserve Requirement transferred to Interest Account.
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COMMUNITY FACILITIES DISTRICT NO. 2
(Santaluz)
Improvement Area No. 1
Special Tax Bonds

Annual Report
Pursuant to the Local Agency Special Tax and Bond Accountability Act
(Audited)

Pursuant to Ordinance No. 0-18788 and 0O-19085, and Resolution Nos. R-296009 and R-292869 (the
"Authorizing Documents”), Community Facilities District No. 2 (Santaluz) Improvement Area No. 1 was
established and authorized to issue special tax bonds and to levy special taxes to pay debt service on
the bonds and/or to directly pay for the acquisition of various public facilities. In December 2011,
Community Facilities District No. 2 (Santaluz) Improvement Area No.1 issued its Special Tax Refunding
Bonds, Series A of 2011 (the “2011 Refunding Bonds"). These bonds were issued to refund the
previously issued CFD No. 2 Improvement Area No. 1 Special Tax Bonds, Series A of 2000 and Series
A of 2004. The original 2000 and 2004 Bonds were issued to finance various public facilities.

Special Taxes

In accordance with Government Code Section 50075.3, the following information is presented for the
fiscal year ending June 30, 2019;

(a) The amount of funds collected and expended:

Funds Collected

Special Tax Collections® $ 3,895,414
Interest Earnings 46,649
Transfers In® 117,995
Total $ 4,060,058

Funds Expended

Debt Service Payments’ $ 4,208,209
Administrative Expenses 58,522
Total® $4,266,731

(b) Pursuant to the Authorizing Documents, special taxes may be levied to pay debt service
on the bonds and/or to directly pay for the acquisition of various public facilities and to
pay costs associated with administration of the district. The status of projects authorized
to be funded by the district, subject to various conditions is shown in Appendix A.

® Includes delinquent amounts and penalties received in FY 2019 from prior year levies. $14,283 of the total
collected came from an optional prepayment

¢ Includes remaining cash from inactive fund. $50,796 transferred from Fund 400142 in FY 2019,

7 Includes $250,000 September 2018 bond call and the accompanying $7,500 bond call premium.

8 Funds Balance used for expenditures in excess of funds collected.
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Local Bond Measure (Special Tax Bonds)

In accordance with Government Code Section 53411, the following information is presented for the
fiscal year ending June 30, 2019:

(a) The amount of funds collected and expended:

Funds Collected

Interest Earnings $112,384
Total $112,384
Funds Expended

Transfers Out® $67,199
Total $67,199

(b) The status of any project required or authorized to be funded, pursuant to the
Authorizing Documents:

See Appendix A.

? Includes funds of $44,412 in excess of Reserve Requirement, which were transferred to the Interest Account,
and $22,787 reserve fund credit transferred to Redemption Account due to five optional prepayments by

property owners.



COMMUNITY FACILITIES DISTRICT NO. 2
(Santaluz)
Improvement Area No. 3
Special Tax Bonds

Annual Report
Pursuant to the Local Agency Special Tax and Bond Accountability Act
(Audited)

Pursuant to Ordinance No. O-18788 and Resolution No. R-293798 (the "Authorizing Documents”),
Community Facilities District No. 2 (Santaluz) Improvement Area No. 3 was established and authorized
to issue special tax bonds and to levy special taxes to pay debt service on the bonds and/or to directly
pay for the acquisition of various public facilities. In June 2015, Community Facilities District No. 2
(Santaluz) issued its Special Tax Refunding Bonds, Series 2015. These bonds were issued to refund
the previously issued Community Facilities District No. 2 (Santaluz) Improvement Area No. 3 Special
Tax Bonds, Series B of 2000 which were issued to pay for the acquisition of various public facilities.

Special Taxes

In accordance with Government Code Section 50075.3, the following information is presented for the
fiscal year ending June 30, 2019:

(a) The amount of funds collected and expended:

Funds Collected

Special Tax Collections $ 310,499
Interest Earnings 4,785
Transfers In 3,621
Total $ 318,905

Funds Expended

Debt Service Payments $ 291,550
Administrative Expenses 21,143
Transfers Out™ 1,393
Total $314,086

{b) Pursuant to the Authorizing Documents, special taxes may be levied to pay debt service
on the bonds and/or to directly pay for the acquisition of various public facilities and to
pay costs associated with administration of the district. The status of projects authorized
to be funded by the district, subject to various conditions is shown in Appendix A.

19 Includes delinquent penalties received in FY 2019 from prior year levies.
"' Transfers to Delinquency Fund 200506 in the amount of $1,393 per 0-17882,
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Local Bond Measure (Special Tax Bonds)

In accordance with Government Code Section 53411, the following information is presented for the
fiscal year ending June 30, 2019;

(@) The amount of funds collected and expended:

Funds Collected

Interest Earnings $ 8,370
Total $ 8,370
Funds Expended

Transfers Out'? $3,621
Total $3,621

(b) The status of any project required or authorized to be funded, pursuant to the
Authorizing Documents:

See Appendix A.

12 Funds in excess of Reserve Requirement transferred to Interest Account.
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